It Was as Bad as It Felt! We Just Lived Through the Fastest
30% Fall on Record
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Source: Morningstar Direct. Data as of 3/23/2020.




We Have Experienced Historic Volatility
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Source: Morningstar Direct. Data as of 3/21/2020.



Treasury Bond Yields Fall to All-Time Low
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closed at 0.54% on March 9th

0%
1962 1965 1968 1971 1974 1977 1980 1983 1986 1989 1992 1995 1998 2001 2004 2007 2010 2013 2016 2019

ﬂ Source: Board of Governors of the Federal Reserve System. Data as of 3/24/2020.




Throughout History, Markets Have Been Resilient Despite
a Myriad of Things to Worry About
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Bear Markets Are Not Atypical! And Have Generally Been
Followed By Strong Bull Markets.
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